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U.S. Lodging Industry 
Projections

As of January 2009



1.0 1.2

1.9

1.0
1.4 1.5

2.7
2.4

0.2

1.3

0.4

-0.1

-1.6

2.8

0.5

-1.6

1.3

4.0

-2

-1

0

1

2

3

4

5

2003 2004 2005 2006 2007 2008 2009P 2010P 20 Yr
Average

Supply % Chg
Demand % Chg

Total United States 
Supply/Demand Percent Change 
2003 – 2010P



0.4 0.20.3

-4.2

-0.2

3.6
2.9

-3.9
-5

-4

-3

-2

-1

0

1

2

3

4

5

2003 2004 2005 2006 2007 2008 2009P 2010P

Total United States 
Occupancy Percent Change 
2003 – 2010P

20 Year Average: -0.4%



5.5

-2.0

2.4

4.2

6.1

2.4

0.2

7.5

-3

-1

1

3

5

7

2003 2004 2005 2006 2007 2008 2009P 2010P

Total United States 
ADR Percent Change 
2003 – 2010P

20 Year Average: 3.5%



Industry Overview
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US Top Markets
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Discounts Everywhere …
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Luxury / Upper Upscale Chains 
Group vs. Transient

Performance
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Global Markets
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(-20%-10%)
• Amsterdam
• Munich
• Brussels
• Warsaw
• Lisbon
• Vienna
• Geneva
• Zurich

(-10% – 0%)
• Berlin
• Frankfurt
• Hamburg
• Budapest
• Milan
• Edinburgh
• London
• Athens
• Glasgow
• Rome
• Prague

STR Global RevPAR Forecast 2009



Takeaways

• It’s a Buyers’ Market - Today
• Lack Of Funding Restricts Pipeline - 

Tomorrow
• Look at Luxury Hotels
• Negotiate For Value
• Group vs. Transient Rate Interplay
• It’s Always Cyclical – Build Relationships



For a copy of our presentations, please go to:

www.HotelNewsNow.com 
Click on “Industry Presentations”
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